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PRESIDENT. 

FREDERIC  P.  ALLEN, 

Cashier^  Gerinan  American  Bank, 
VICE-PRESIDENT. 

JAMES  E.  BOOTH, 

Presidcni,  Monroe  County  Savings  Bank,. 

clearing  house  committee. 

JULIUS  M.  WILE,  Chairman, 

Manager  Security  Trust  Company, 

CHARLES  H.  PALMER, 

Cashier  Traders^  National  Bank, 

PERCY  R.  McPHAIL, 

President  Merchants'  Bank, 
SECRETARY  AND  TREASURER. 

GEORGE  WILDER, 

Cashicry  Central  Bank. 

MANAGER. 

PETER  A.  VAY, 

Cashier^  Flour  City  National  Bank 
ASSISTANT  MANAGER. 

EDWIN  W.  BURTON, 

Asst.  Cashier^  F'lour  City  National  Bank, 


CONSTITUTION. 



Section  i.  The  name  of  this  Association  shall  Name 
be  the  “ Rochester  Clearing  House  Associa- 
tion.” 

Sec,  2.  “A.”  The  object  of  the  Association  object, 

shall  be  the  effecting  at  one  place,  to  be  designated 
by  a majority  of  the  members  of  the  Association,  of 
the  daily  exchanges  between  the  several  associated 
Banks  and  Bankers,  and  the  payment  at  the  same 
place  of  the  balances  resulting  from  such  ex- 
changes. But  the  Association  shall  in  no  wise  be 
responsible  in  regard  to  such  exchanges,  nor  in 
regard  to  the  balances  resulting  therefrom,  except 
as  such  balances  shall  be  actually  paid  into  the 
hands  of  the  Manager. 

Sec.  2.  “B.”  The  Association  may  also  esrab-  collection  charges 

lish  a minimum  rate  of  collection  charges  for  its 
members  in  their  dealings  with  their  customers, 
and  penalties  for  the  violation  of  such  regulations. 

The  responsibility  of  the  Association  is  strictly  Responsibility  of 

^ ^ ^ memoers  lor  mon- 

limited  to  the  faithful  distribution  by  the  Manager,  eys  in  the  hands  of 
among  the  creditor  members  for  the  time  being,  of 
the  sums  actually  received  by  him,  and  should  any 
loss  occur  while  the  said  balances  are  in  the  custody 
of  the  Manager,  they  shall  be  borne  and  paid  by  the 
associated  Banks  and  Bankers  proportionately  as 
the  other  expenses  of  the  Clearing  House  are  paid, 
as  hereinafter  provided  for. 
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O iginal  mem- 
bers 


Sec.  3.  The  Association  shall  consist  of  the  fol- 
lowing original  members: 

Central  Bank  of  Rochester. 

Commercial  Bank. 

Flour  City  National  Bank, 

German-American  Bank. 

Merchants’  Bank  of  Rochester. 

Bank  of  Monroe. 

Rochester  Trust  and  Safe  Deposit  Company. 
Traders  National  Bank. 

Union  Bank  of  Rochester. 

Rochester  Savings  Bank. 

Monroe  County  Savings  Bank. 

Mechanics’  Savings  Bank. 

East  Side  Savings  Bank. 


Annu  il  meetings. 


have"  Snld  s"nce  SeCUHty  TrUSt  Co. 

orgarizatio..  Alliance  Bank. 

Union  Trust  Co. 

Fidelity  Trust  Co. 

repre  «ted.  ° Sec.  4.  Each  member  of  the  Association  may  be 

represented  at  all  meetings  thereof  by  at  least  one 
officer  or  member,' and  shall  be  entitled  to  one  vote. 

Annu  d meetings.  Sec.  5.  The  annual  meeting  of  the  Association 

shall  be  held  on  the  third  Wednesday  in  January 
in  each  year,  at  four  o’clock  p.  m.,  at  the  Clearing 
House. 

speciii  meetings.  Sec.  6.  A Special  meeting  shall  be  called  by  the 

President,  or  in  his'absence  by  the  Vice-President, 
or  Clearing  House  Committee,  whenever  they  may 
deem  it  expedient,  or  whenever  they  shall  be  re- 
quested so  to  do  by  any  three  of  the  associated 
members, 

consul  ute“’  7-  At  all  meetings  of  the  Association  a 

quorum  for  the  transaction  of  business  shall  consist 
of  a majority  of  its  members. 
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Sec.  8.  At  every  annual  meeting  of  the  Asso-  ^^Eiection  of  om- 
ciation,  a President,  Vice-President,  Secretary  and 
Treasurer,  Manager  and  Clearing  House  Com- 
mittee, consisting  of  three  representatives  of  mem- 
bers of  the  Association,  shall  be  elected  by  ballot 
(a  majority  of  a quorum  shall  determine  the  result), 
who  shall  hold  their  respective  offices  for  the  ensu- 
ing year  and  until  their  successors  shall  be  elected. 

Sec.  9.  It  shall  be  the  duty  of  the  President  to  ^ 
preside  at  all  meetings  of  the  Association,  and  in 
his  absence  the  Vice-President,  or  Chairman  of  the 
Clearing  House  Committee. 

It  shall  be  the  duty  of  the  Secretary  and  Treas- 
urer  to  keep  the  records  and  minutes  of  the  Asso- 
ciation,  to  serve  notices  of  special  meetings  under 
direction  of  the  Clearing  House  Committee,  and  to 
perform  such  other  duties  as  would  naturally 
devolve  on  his  office,  and  also  to  keep  the  funds  of 
the  Association  and  to  hold  the  same,  subject  to  the 
direction  of  the  Clearing  House  Committee. 

It  shall  be  the  duty  of  the  Clearing  House  Com-  com- 

mittee to  establish  rules  and  regulations  to  be  ob-  ™'“ee. 
served  at  the  Clearing  House  in  cases  not  provided 
for  in  this  Constitution,  subject  to  the  approval  of 
the  Association,  and  generally  to  supervise  the 
Clearing  House  affairs,  and  also  rules,  regulations 
and  penalties  as  provided  under  Section  2 “ B ” of 
the  Constitution. 

This  committee  shall  have  charge  of  the  funds 
belonging  to  the  Association,  and  shall  draw  on 
each  member  for  such  member’s  quota  of  the  ex- 
penses. 

Sec.  10.  Upon  a representation  to  the  President  thfaffausof  mem^ 
by  any  three  members,  that  in  their  opinion  the 
capital  of  any  member  of  the  Association  has  be- 
come seriously  impaired,  it  shall  become  the  duty 
of  the  Clearing  House  Committee,  (or  there  may 
be  a special  committee  appointed  for  that  purpose) 
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to  call  upon  such  member  for  a statement  of  his  or 
their  condition,  which  statement  shall  be  verified 
by  examination  of  the  assets  of  the  member  in 
question  by  the  Clearing  House  Committee,  (or 
special  committee  appointed  for  that  purpose),  who 
shall  report  the  result  to  the  President,  provided 
that  if  such  questioned  member  shall  prefer,  he 
may  make  a deposit  of  securities  satisfactory  to  the 
Clearing  House  Committee  with  such  Trustee  as 
the  Clearing  House  Committee  shall  approve,  to 
indemnify  the  members  of  the  Association  for 
balances  arising  in  the  transactions  of  the  Clearing 
House;  and  for  non-compliance  with  the  conditions 
of  this  section  any  member  shall  be  suspended. 

P)wer  to  remove  Sec.  II.  The  Clearing  House  Committee  shall 

Ma  lager.  Secre-  i -m  ;r  c\ 

tar  or  Clerks.  havc  powcr  to  remove  the  Manager  or  Secretary 

and  Treasurer  or  any  of  the  clerks,  whenever  in 
the  opinion  of  the  Committee  the  interests  of  the 
Association  shall  require. 

How  vacaucies  Sec.  12.  If  auv  vacaucy  occurs  in  any  of  the 

lu  < fficeg  shall  be  . 

offices  of  the  Association,  or  in  the  Clearing  House 
Committee,  it  shall  be  filled  at  the  first  meeting  of 
the  Association  held  thereafter. 

Du  tie*  of  the  Sec.  it  The  Manager,  under  control  of  the 

Ma  lager.  ^ ^ 

Clearing  House  Committee,  shall  have  immediate 
charge  of  all  business  at  the  Clearing  House  so  far 
as  relates  to  the  manner  in  which  it  shall  be  tran- 
sacted, and  the  clerks  of  the  establishment,  as  well 
as  the  settling  clerks  and  messengers  of  the  several 
associated  members,  while  at  the  Clearing  House, 
shall  be  under  his  direction. 

f”  Sec.  14.  The  hours  of  making  the  exchanges  at 

the  Clearing  House  shall  be  11:15  o’clock  a.  m, 
(Saturday,  ii  o’clock  a.  m.),  precisely,  at  which 
time  the  settling  clerk  and  messenger  from  each  of 
the  members  of  this  Association  shall  report  to  the 
Clearing  House  with  their  respective  demands, 
separately  made  out  against  each  other  member  in 
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detail.  Between  the  hours  of  11:30  o’clock  a.  m. 
and  12:30  o’clock  p.  m.  (Saturday,  11.15  a.  m.  to 
11:45  A.  M.),  the  debtor  members  shall  pay  to  the 
Manager  at  the  Clearing  House  the  balances 
against  them  either  in  Legal  Tender  Notes,  United 
States  Treasury  Certificates,  National  Bank  Cur- 
rency, in  New  York  Exchange  or  otherwise,  as 
may  be  determined  from  time  to  time  by  the  Asso- 
ciation. At  1 o’clock  p.  M.  (Saturday,  12  o’clock 
noon),  or  as  soon  thereafter  as  the  amounts  can  be 
made  up  and  proved,  the  creditor  members  shall 
receive  from  the  manager,  at  the  same  place,  the 
respective  balances  due  to  them,  provided  all  the 
balances  due  from  the  debtor  members  shall  then 
have  been  paid. 

Sec.  15.  All  checks  or  vouchers  received  by  any 
member  in  the  exchange  of  any  day  shall  remain 
the  property  of  the  members  who  presented  the 
same  respectively  at  the  Clearing  House,  and  shall 
be  held  only  in  trust  by  the  members  so  receiving 
the  same  until  returned,  or  the  amount  thereof 
actually  paid,  either  to  the  Clearing  House  or  to 
the  member  who  presented  the  same  as  aforesaid. 
vShould  any  member  of  the  Association  fail  to  pay 
at  the  proper  hour  the  balance  due  therefrom  to 
the  Clearing  House,  all  checks  or  vouchers  received 
in  the  exchanges  of  that  day  by  the  defaulting 
member  shall  be  returned  without  mutilation  to  the 
Clearing  House  before  i o’clock  p.  m.,  (Saturday  12 
o’clock  noon),  whereupon  the  other  members  shall 
immediately  upon  notice,  return  to  the  Clearing 
House  all  checks  or  vouchers  which  said  default- 
ing member  may  have  presented  to  them  m the 
exchanges  of  that  day,  or  pay  the  amount  of  same 
to  the  Clearing  House,  and  the  ]\lanager  shall 
adjust  the  settlement  of  balances  accordingly. 

Sec.  16.  Should  a member  defaulting  in  the 
payment  of  the  balance  due  the  Clearing  House 
refuse  to  return  the  checks  and  vouchers  received 


Paj’inent  of  bal- 
ances and  kind. 


Checks  and 
vouchers  taken, 
held  in  trust  until 
paid. 


In  case  of  default 
and  refusal  to  re- 
turn checks  or 
vouchers. 
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Inc  ise  of  default 
in  pa}  mentofNew 
York  Kxchange. 


Hr  o r s lu  ex- 
chanj  es  or  claims 
arisin 
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by  such  member,  as  provided  in  Sec.  1 5 of  this  Con- 
stitution, then  in  that  case  the  amount  due  from 
such  defaulting  member  shall  be  immediately 
furnished  to  the  Clearing  House  by  the  several 
members  exchanging  at  that  establishment  with 
the  defaulting  member,  in  proportion  to  their  re- 
spective balances  against  that  member,  resulting 
from  the  exchanges  of  the  day,  and  the  Manager 
shall  make  requisitions  accordingly,  so  that  the  gen- 
eral settlement  may  be  accomplished  with  as  little 
delay  as  possible.  The  respective  amounts  so 
furnished  the  Clearing  House  on  account  of  the 
defaulting  member  will,  of  course,  constitute  claims 
on  the  part  of  the  several  responding  members 
against  that  member,  but,  as  before  stated,  the 
Association  shall  in  nowise  be  responsible  therefor. 

Sec.  17.  Should  the  New  York  exchange  of  any 
member  of  this  As.sociation  given  in  settlement  of 
the  balance  due  to  the  Clearing  House  be  dis- 
honored upon  presentation  to  the  drawee,  and 
payment  then  refused  by  the  drawer,  it  shall 
be  the  duty  of  the  Manager  immediately  to  ascer- 
tain the  several  amounts  of  the  debit  balance 
against  the  drawer  of  the  said  exchange,  and  the 
names  of  the  several  members  who  held  the  same 
on  the  day  on  which  the  said  exchange  was  paid  to 
this  Association.  He  shall  then  assess  the  full 
amount  of  such  defaulted  exchange  upon  the 
several  members  aforesaid  in  proportion  to  the  re- 
spective debit  balances  aforesaid,  and  each  mem- 
ber so  assessed  shall  promptly  pay  to  the  Manager 
upon  his  requisition,  accompanied  by  a copy  of 
his  assessment,  the  amount  so  assessed.  The  said 
defaulted  exchange  shall  then  become  the  property 
of  the  said  several  members  in  proportion  to  the 
amounts  assessed  upon  and  paid  by  each  therefor. 

Sec.  18.  Errors  in  the  exchanges  and  claims 
arising  from  the  return  of  checks  or  from  any  other 
cause,  are  to  be  adjusted  directly  between  the 
members  who  are  parties  to  them,  and  not  through 


/ 

/ 
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the  Clearing  House  Association  ; the  Association 
being  in  no  way  responsible  in  respect  to  them. 

Sec.  19.  Reclamation  for  errors  and  deficiencies  fof "eeciendei^n 
in  currency  received  at  the  Clearing  House,  con-  currency. 

tained  in  packages  marked  in  conformity  with  any 
rules  on  that  subject  established  by  the  Clearing 
House  Committee,  shall  be  made  by  3 o’clock  r.M., 
on  the  same  day,  by  the  receiving  member  directly 
against  the  member  paying  the  same  into  the  Clear- 
ing House,  and  whose  mark  it  must  bear.  Notice 
of  such  error  shall  be  sent  to  such  member  immed- 
iately upon  discovery,  the  Association  not  being 
responsible  for  the  contents  of  such  marked  pack-  Hour  lor  return- 

^ It  ing  checks  be- 

ages.  All  checks,  drafts,  notes,  or  other  items  in  members, 
the  exchanges  to  be  returned  as  “not  good”  or 
“mis-sent,”  or  for  indorsement  or  informality, 
shall  be  returned  the  same  day,  at  or  before 
3 o’clock  p.  M.,  directly  to  the  member  from  whom 
they  were  received,  and  the  said  member  shall  im- 
mediately refund  to  the  member  returning  the 
same,  the  amount  received  therefor  through  the 
Clearing  House  and  in  like  funds.  In  case  of  the  incase  of  refusal 

. , , , or  inability  of  a 

refusal  or  inability  of  any  bank  to  promptly  refund  to  refund  the 
to  the  bank  presenting  such  check,  draft  or  other  good.  etc. 
items,  returned  as  not  good,  the  bank  holding  them 
may  report  to  the  Manager  the  amount  of  the  same, 
and  it  shall  be  the  Manager’s  duty,  with  the  ap- 
proval of  the  Clearing  House  Committee,  to  take 
from  the  settling  sheet  of  both  banks  the  amount 
of  such  checks,  drafts  or  other  items  so  reported, 
and  to  re-adjust  the  Clearing  House  statement  and 
declare  the  correct  balance  in  conformity  with  the 
change  so  made,  provided  that  such  report  shall  be 
given  to  the  Manager  before  i o’clock  p.  m.  , (Satur- 
day at  12  o’clock  noon)  of  the  same  day. 

Sec.  29.  New  members  may  be  admitted  into  .'v.dmission  of  new 
the  As.sociation  at  any  meeting  thereof.  All  appli- 
cations  for  membership  shall  be  referred  to  the 
Clearing  House  Committee  ; that  committee  having 
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reported  favorably  on  the  same,  such  new  members 
shall  assent  to  this  Constitution  in  the  same  man- 
ner as  the  orisfinal  members;  but  no  new  members 
shall  be  admitted  except  by  a vote  of  three-fourths 
of  those  present,  such  vote  to  be  taken  by  ballot, 
provided,  however,  that  it  shall  be  competent  by  a 
vote  of  three-fourths  of  those  present  to  impose 
such  terms  and  conditions  as  the  Association  may 
deem  expedient  at  the  time  of  such  admi.ssion. 

Kspuisionof  Sec.  21.  For  cause  deemed  sufficient  by  the 
meiibers.  members  of  this  Association,  any  member  may  be 

expelled  from  the  Association  at  any  meeting 
thereof,  and  be  debarred  from  the  privileges  of  the 
Clearing  House,  provided  two-thirds  of  the  whole 
number  of  the  members  vote  in  favor  thereof. 

Besignation  of  Sec.  22.  Any  member  against  whom  no  charge 
meiibers.  pending,  and  whose  due  proportion  of  all  ex- 

penses is  paid,  may,  upon  application  to  the  Clear- 
ing House  Committee,  withdraw  from  this  Asso- 
ciation; but  such  member  shall  not  be  relieved  from 
any  of  the  obligations  of  this  Constitution,  until 
the  resignation  applied  for  has  been  accepted  by  a 
vote  of  a majority  of  the  members  of  the  Associa- 
tion. 

Espenses  of  Sec.  23.  The  cxpcnscs  of  the  Clearing  House, 
cie.  ring  House.  liability  which  may  accrue,  as  described 

in  Sec.  2,  shall  be  apportioned  and  paid  by  the  sev- 
eral members  as  follows,  viz. : 

Each  member  shall  contribute  the  sum  of  one 
hundred  ($iooi  dollars,  and  the  residue  of  balance 
necessary  after  that  amount  is  to  be  assessed  pro 
rata,  according  to  the  average  amount  which  the 
several  members  have  sent  to  the  Clearing  House 
for  the  preceding  year.  The  amount  of  the  several 
assessments  beyond  the  definite  amounts  provided 
for  herein,  shall  be  determined  at  the  first  annual 
meeting  after  the  adoption  of  this  Constitution,  and 
thereafter  for  each  year,  as  herein  provided.  The 
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payment  of  the  one  hundred  (Sioo)  dollars  from 
each  member  shall  be  due  and  payable  in  advance. 

Sec.  24.  No  member  of  this  A.ssociation  shall  clearing  for  non- 

“ ^ ^ , members. 

clear  for  any  other  institution  or  banking  firm  not 
a member. 

Sec.  25.  These  Articles  of  A.ssociation  shall  be 
signed  by  the  respective  banks  or  bankers  becom- 
ing members,  and  from  that  date  shall  become 
operative  and  binding. 

Adoption  shall  be  signified  by  the  signature  of  the  .Adoption  of  con- 
proper  officer  of  the  bank,  or  member  of  the  bank- 
ing firm  or  banker,  to  two  copies  hereof,  one  to  be 
kept  by  the  Chairman  of  the  Clearing  House  Com- 
mittee, and  the  other  by  the  Secretary  of  the  Asso- 
ciation. A copy  of  the  resolutions  of  the  several 
boards  authorizing  such  signature  on  behalf  of  the 
incorporated  bank  shall  be  deposited  with  the  Sec- 
retary. 

Sec.  26.  The  order  of  business  at  the  meetings  order  of  business 
of  the  Association  shall  be  as  follows:  sociation. 

1.  Calling  the  roll. 

2.  Reading  the  minutes  of  the  last  regular  meet- 
ing or  special  meeting. 

3.  Considering  communications  to  the  Associa- 
tion. 

4.  Report  of  officers  of  the  Association. 

5.  Reports  of  committees. 

6.  Election  of  officers  and  committees. 

7.  Unfinished  business. 

8.  Original  resolutions  and  new  business  ; but, 
upon  demand  of  the  Chairman  of  the  Clearing 
House  Committee,  any  communication  or  report 
that  committee  may  desire  to  make  shall  have  pre- 
cedence over  all  other  business. 

Sec.  27.  Amendments  hereto  may  be  made  at  Amendments, 
any  meeting  of  the  Association  by  a vote  of  three- 
fourths  of  the  members  present,  notice  of  the  pro- 
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posed  amendment  having  been  given  at  a previous 
meeting  at  least  one  week  before. 

By-laws,  Rules  and  Regulations  for  the  govern- 
ment of  the  Clearing  House  that  may  be  adopted 
by  the  Association,  shall  have  the  same  binding 
obligation  and  effect  upon  the  several  organizations 
as  this  Constitution,  and  may  from  time  to  time  be 
changed  in  the  same  manner  as  amendments  to  the 
Constitution. 


! 
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FINES 

IN  CONNECTION  WITH  DAILY  CLEARINQS. 

ROCHESTER  CLEARING  HOUSE 

ASSOCIATION. 


First. — Disorderly  conduct  of  clerk  or  mes- 
senger at  the  Clearing  House,  or  dis- 
regard of  the  Manager’s  instruction. 


Each  offense. 


- $1 .00 


Second. — All  errors  on  the  credit  or  debit 
of  the  settling  clerk’s  statement, 
whether  of  footing  or  entry,  or  any 
other  error, j qq 

Third.  — For  any  error  not  corrected  within 
fifteen  minutes  of  the  time  for  making 
exchanges,  z.  e , 11:15  o’clock  a.  m., 
(Saturdays,  ii  o’clock  a.  m.),  . . 2.00 

Fourth. — Any  member  failing  to  be  prop- 
erly represented  punctually  at  the 
morning  exchanges,  1 1. 15  o’clock,  (Sat- 
urdays, II  o’clock),  for  the  first  five 
minutes,  or  any  part  thereof,  - . 1.00 

Fifth. — If  more  than  five  minutes  late,  - 2.00 

Sixth. — Debtor  members  failing  to  pay 
their  balances  promptly  on  or  before 
12:30  o’clock  p.  M.,  (Saturdays,  11:45 
A.  M.),  the  time  agreed  for  paying  such 
balances,  - - - - . - 2.00 

Seventh. — All  fines  shall  be  reported  by 
the  Manager,  and  collected  by  him  at 
once. 
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ROCHESTER  CLEARING  HOUSE- 


Penalty  for  Violation  of  Schedule  of 

Collection  Charges. 

The  Clearing;  House  Committee  is  instructed  to 
impose  a fine  of  one  thousand  dollars  ($i,ooo)  upon 
any  member  who  deviates  from  these  rates,  two 
hundred  and  fifty  dollars  ($250)  of  this  fine  to  be 
paid  to  the  party  giving  the  information. 

Should  any  member  of  this  Association  offer,  or 
agree  to  pay  any  interest,  (or  any  equivalent  of 
interest,  whether  by  gift,  or  otherwise)  to  a cus- 
tomer of  any  other  member  of  this  Association 
which  customer  was  not  then  receiving  any  interest 
on  his  account,  or  offer,  or  agree  to  pay  such  cus- 
tomer, interest  at  a higher  rate  than  he  had  been 
receivinof,  as  an  inducement  for  such  customer  to 
change  or  transfer  his  bank  account  to  the  Bank 
offering,  or  giving  such  inducement,  or  as  being  in 
any  sense  a compensation  or  off-set  for  the  collec- 
tion charges  on  foreign  items  fixed  by  this  Asso- 
ciation, such  action  shall  be  regarded  as  a violation 
of  the  rules  adopted  by  this  Association,  February 
26,  1895,  and  subject  the  offending  member  to  the 
penalty  therein  provided.  Whenever  a complaint 
is  made  in  writing,  by  any  member,  of  any  viola- 
tion of  the  rules  of  the  Association  to  the  Clearing 
House  Committee,  it  should  be  the  duty  of  said  Com- 
mittee to  immediately  investigate  the  charges  made 
and  report  on  the  same,  as  soon  as  possible,  to  a 
meeting  of  the  Association  to  be  called  to  consider 
such  charges. 

Certified  Notes  and  Time  I»rafts  are  not  to  be 
sent  to  the  Clearing  House  on  day  of  certification. 

All  items  for  Clearing  House  should  be  stamped 
with  name  of  Bank  sending  them  in. 

When  balances  are  paid  in  currency,  even  thou- 
sands are  to  be  sealed  by  paying  Bank.  No  pack- 
age to  contain  more  than  $5,000. 
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Qualified  or  Restrictive  Endorsement. 

Resolved: — That  on  or  after  the  first  day  of  July, 
1896,  members  of  this  Association  shall  not  send 
through  the  Exchange  any  checks,  sight  drafts, 
notes,  bills  of  exchange,  or  other  items  having 
thereon  any  qualified  or  restrictive  endor.sement, 
such  as  “for  collection”  or  “for  account  of,” 
unless  all  endorsements  thereon  are  guaranteed 
by  the  bank,  members  of  the  Association,  sending 
such  checks,  drafts,  notes,  bills  of  exchange,  or 
other  items. 

Any  such  items  sent  in  violation  of  the  above 
requirements  shall  be  returned  directly  to  the 
member  from  whom  they  were  received,  and  shall 
in  all  respects  be  subject  to  the  regulations  con- 
tained in  Section  1 5 of  the  Constitution  of  the 
Rochester  Clearing  House  Association. 

War  Revenue  Law. 

Owing  to  the  provisions  of  the  War  Revenue  Law, 
the  members  of  this  Association  have  decided  that 
on  and  after  July  ist,  1898,  a minimum  charge  of 
five  cents  for  each  New  York  draft  issued  will  be 
made  to  cover  actual  expense  of  same. 

Check  books,  with  stamps  embossed  upon  the 
checks,  will  be  furnished  to  customers,  for  which  a 
charge  of  two  and  one-half  cents  per  check  will  be 
made. 


